LBE: Explanation for the decrease in seminal profit of 2018 year on year
On 16 Aug 2018, Long An Book and Educational Equipment Joint Stock Company explained the decrease in seminal profit of 2018 year on year as follows:

	Target
	First 06 months of 2018
	First 06 months of 2017
	Difference
	Explanation

	1. Net revenue from sales and services
	32,230
	30,555
	1,675
	- Revenue from textbooks, reference books increased by VND 3,490 million

- Revenue from equipment decreased by VND -1,679 million

- Other revenues decreased by VND -136 million

	2. Cost of goods sold
	28,704
	26,858
	1,846
	- Because the revenue increased

	3. Gross profit from sales and services
	3,525
	3,697
	-172
	- Because the gross profit from textbooks, reference books increased by VND 364 million while gross profit from equipment decreased by VND 315 million and gross profit from other products decreased by VND 221 million 

	4. Financial revenue
	357
	409
	-52
	- Insignificant

	5. Maintenance & corporate management expense
	2,970
	3,009
	-39
	- Gross profit decreased so expenses for salary decreased

	6. Net profit from operations
	899
	1,096
	-197
	- Rate of gross profit/ revenue
2018

2017

Textbooks & reference books

9.68%

9.56%

Equipment

24%

21%

Other products

13%

17%

Revenue from textbooks, reference books increased but revenue from equipment and other products decreased

	7. Total audited profits before tax
	903
	1,110
	-207
	- From the above reasons

	8. Profit after tax
	713
	879
	-166
	- From the above reasons


